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Important notice 
The content of information contained in the Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (ñFSMAò).  Reliance 
upon this Presentation for the purpose of engaging in any investment activity may expose person relying on it individual to a significant risk of losing all of the property or other assets invested. If 
any person is in any doubt as to the contents of this Presentation, they should seek Independent advice should be sought from a person who is authorised for the purposes of FSMA and who 
specialises in advising in investments of this kind. This Presentation has been prepared by, and is the sole responsibility of, the directors of GoldBridges Global Resources Plc (the ñCompanyò).  
Those directors have taken all reasonable care to ensure that the facts stated herein are true to the best of their knowledge, information and belief.  

This Presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in, or any securities of  the 
Company, nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into any contract therefore. No part of 
this Presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever.  

This Presentation has been prepared by the Company. It and information contained in it have not been independently verified.  No undertaking, representation, warranty or other assurance, 
expressed or implied, is made or given by or on behalf of the Company or any of its respective directors, officers, partners, employees or advisers or any other person as to the accuracy, fairness 
or the completeness of the information or opinions contained herein, and to the extent permitted by law, no responsibility or liability is accepted by any of them for any such information or opinions 
or any errors, misstatements in, or omission from, this Presentation or any direct, indirect or consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in 
connection with it. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for fraud. any representation or warranty made fraudulently. No responsibility, liability or duty of 
care is or will be accepted by the Company or any of its directors, officers, partners, employees or advisers or any other person for providing the recipient with access to any additional information, 
updating this presentation or correcting any inaccuracies herein which may become apparent (or informing them about any such updates or corrections). 

This presentation includes certain measures, such as adjusted EBITDA and NPV, that are not measures defined by International Financial Reporting Standards (ñIFRSò) or auditing standards 
generally accepted in the United States. Such non-IFRS measures have limitations as analytical tools, and should not be used instead of, or considered as alternatives to, the Companyôs historical 
financial results based on IFRS. There are no generally accepted principles governing the calculation of adjusted EBITDA, NPV or similar non-IFRS measures and the criteria upon which these or 
similar measures are based can vary from company to company. Such non-IFRS measures do not provide a sufficient basis to compare the Companyôs performance with that of other companies 
and should not be considered in isolation or as a substitute for operating profit or any other measure as an indicator of operating performance as reported under IFRS.  

This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. It is 
not intended to be publicly distributed in any jurisdiction.The contents of this Presentation are subject to updating, completion, revision, further verification and amendment without notice.  

This Presentation does not constitute an advertisement or a public offer of securities in any jurisdiction. The Presentation is only made available to interested parties on the basis that they are 
directed at authorised persons or exempt persons within the meaning of FSMA or any order made thereunder or to those persons falling within the following articles of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the ñFinancial Promotion Orderò): Investment Professionals (as defined in Article 19(5)) and High Net Worth Companies (as 
defined in Article 49(2)). Persons who do not fall within any of these definitions should not rely on this Presentation nor take any action upon it.  

This Presentation is exempt from the general restriction in section 21 of FSMA relating to the communication of invitations or inducements to engage in investment activity on the grounds that it is 
made only to certain categories of persons.  

Neither this Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of 
America (or any of its territories or possessions) (together, the ñUSò), Canada, South Africa, Japan, Australia or the Republic of Ireland, or to any corporation, partnership or other entity created or 
organised under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. The recipients should 
inform themselves about and observe any such requirements or relationship.  

The Companyôs ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the ñUS Securities Actò) or under the securities 
laws of any other jurisdiction, and are not being offered or sold, directly or indirectly, within or into the US, Canada, South Africa, Japan, Australia or the Republic of Ireland or to, or for the account 
or benefit of, any US persons or any national, citizen or resident of the US, Canada, South Africa, Japan, Australia or the Republic of Ireland, unless such offer or sale would qualify for an 
exemption from registration under the US Securities Act and/or any other applicable securities laws.  

This Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its 
subsidiaries (the ñGroupò). Forward-looking statements are identified by the use of such terms as ñbelieveò, ñcouldò, ñenvisageò, ñestimateò, ñpotentialò, ñintendò, ñmayò, ñplanò, ñwillò or the negative 
of those, as well as variations or comparable expressions, including references to assumptions. Forward-looking statements include (but are not limited to) statements regarding: strategies, 
outlook and growth prospects; future plans and potential for future growth; liquidity, capital resources and capital expenditures; growth in demand for products; economic outlook and industry 
trends. The forward-looking statements contained in this Presentation are based on current expectations and assumptions and are inherently subject risks and uncertainties and could cause actual 
results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Groupôs 
actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. 
These forward-looking statements speak only as at the date of this Presentation.  

 

2 



GoldBridges Global Resources Plc (GBGR LN) * 

3 

Å LSE Main Board listed gold producer with 
assets in Kazakhstan 
 

Å Owns 100% of Sekisovskoye gold mine in 
East Kazakhstan with JORC compliant 
reserves of 2.26Moz 
 

Å Strategy to deliver transformational growth 
via higher grade underground mine 
targeting >100Koz production 
 

Å Identified growth opportunities beyond 
Sekisovskoye, adjacent Karasuyskoye Ore 
Fields – subsoil contract final sign-off, 
completed 

 
 
 
*GoldBridges Global Resources Plc was previously known as Hambledon Mining Plc. 
It changed its name after an offer was accepted by African Resources to acquire up 
to 60% of Hambledon Shares 

 
 



Our production track record 
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Å In production for 8 years, total gold 
production to date, over 170,000 ounces  
 

Å 2015 gold production of 15,534oz 
 

Å 53% reduction YoY, reflects winding down 
and imminent closure of open pit mine and 
change in focus to underground 
development 
 

Å Costs reduced significantly since 2012 
 

Å Open pit mine developed and processing 
plant constructed 2007/8, underground 
production since 2013/14 
 

Å Modern, reliable processing plant 
(recoveries usually +80% on annual basis) 
 
 

 
 

 -

 200

 400

 600

 800

 1 000

 1 200

 1 400

 -

 5 000

 10 000

 15 000

 20 000

 25 000

 30 000

 35 000

2008 2009 2010 2011 2012 2013 2014 2015

C
a

sh
 c

o
s
ts

 (
U

S
$

/o
z
)

 

G
o

ld
 p

ro
d

u
c
ti
o

n
 (

o
z
) 

2015 2014 

Crushing T 570,949 726,427 

Milling T 566,664 728,620 

Gold grade g/t 1.12 1.71 

Silver grade g/t 2.25 2.37 

Gold recovery % 76.0 83.3 

Silver recovery % 64.9 74.4 

Contained gold oz. 20,428 39,798 

Contained 
silver oz. 40,994 55,603 

Gold poured oz. 15,534 32,994 

Silver poured oz. 26,608 41,390 



Our financial performance 
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Å 2015 gold sales of 20,890oz (2014 

27,959oz) 
 

Å 2015 average gold price achieved of 
US$1,151/oz (2014 US$1,258/oz) 
 

Å Equity raising of US$5.1m in April 
2015 
 

 
 

  FY15  FY14 FY13 FY12 

Revenue (US$m) 24.1 35.2 42.4 38.9 

EBITDA (US$m) -2.3 5.3 -0.6 -2.1 

Operating profit (US$m) -4.8 0.8 3.1 -20.5 

Net profit 1 (US$m) -10.2 -0.3 1.5 -22.1 

        

Total cash flow (US$m) -0.6 -0.1 -0.4 0.7 

Year end cash position (US$m) 1.1 1.7 2.1 2.5 

Year end debt position (US$m) 6.7 10 10.9 10.1 

Year end net debt / (cash) (US$m) 5.6 8.3 8.8 7.6 



Sekisovskoye – JORC reserves and resources 
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Attractive orebody… ...independently appraised… ...with clear growth potential 

2.26Moz reserves 
supporting 22 year mine 
life 

Targeting drilling below            
-400masl to convert 
resources to reserves 

Exploration potential below  
-800masl of additional 
3.3Moz 

Depth 
JORC 
classification3 

Tonnes 
(kt) 

Gold grade 
(g/t)  

Contained 
gold (Moz) 

From -400m 
to -800masl 

Inferred 14,700 4.21 1.99 

From -800m  
to -1,500masl 

Exploration 
Targets 

24,400 4.21 3.3 

Surface 
to -400masl 

Probable 
Reserves 

17,2501 4.09 2.26 

Indicated 15,7002 5.32 2.67 

Inferred 3,500 4.21 0.48 

1Modifying Factors: Mining losses of 5.9% and mining dilution of 22.4%; an average mining extraction factor of 90% on all the shear zones have been accounted for at mineral reserve 
estimation; the average bulk density factor of 2.83t/m3 was applied to obtain the tonnages. [Probable reserves also contain c. 2.98Moz of silver at a grade of 5.37g/t] 
2 Indicated Resources also contain c. 3,52Moz of silver at a grade of 6.99 g/t .3 Resources are stated inclusive of reserves 

[Source: VenmynDeloitte LƴŘŜǇŜƴŘŜƴǘ /ƻƳǇŜǘŜƴǘ tŜǊǎƻƴǎΩ wŜǇƻǊǘ bƻǾŜƳōŜǊ нлмпΣ /ƻƳǇŀƴȅ Řŀǘŀϐ 



Our investment plans 
ÅIncrease UG mine capacity to 0.5Mt/year in 2016 and to 1Mt/year in 2019 

ÅIncrease processing plant capacity to 1Mt/year in 2019 

ÅProduce 100+ Koz of gold starting from 2019 

ÅExpansion capital expenditure US$42m (excluding contingency) 

ÅExternal funding requirements between US$20m and US$30m  

ÅUS$12m financing secured 

ÅCost cutting measures announced, US$3.2m in 2016 

 
Å          
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Transportation decline construction 
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Å Second transportation 
decline, completed May 
2016 

Å From 310m to the bottom 
of the open pit 

Å Total haulage distance 
developed, 530m 

Å Haulage distance from 
mine to processing plant, 
reduced from 3.0km to 
1.4km 

Å Development undertaken 
predominantly by our 
own workforce 

Å Mining to be undertaken 
by our own experienced 
workforce 

 
 



Our future mining method – long hole open stoping with 
paste fill 
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Å Most efficient mining method, long hole open stoping with paste fill, identified from studies with 
consultants  

Å Allows for increased selectivity and therefore the potential to increase the grade of ore mined 
Å Need to construct a paste plant on site 
Å Paste fill would contain cement, water and inert material from mine tailings 
Å GoldBridges has completed draft paste fill plant construction project plans, commenced government 

permitting process 
Å GoldBridges expects to receive all permits and be able to commence construction by early 2017 at the 

latest 
Å Initial annual paste fill capacity of 200,000m3, sufficient for initial annual ore production of 500,000t.  



Financing 
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 20,2    3,5    3,3   

Funding use, $m 

Capex Working capital EBRD Debt repayment

Capex          2016 2017  2018  2019  2020  

Development capex 

Prospecting drilling $m  4.0    0.9    –    0.1    1.5    1.5   

Underground Development $m  4.3    0.8    1.1    0.6    0.9    1.0   

Infrastructure $m  1.3    1.3    –    –    –    –   

Ore Handling Facilities $m  20.6    10.4    7.6    2.6    –    –   

Process Plant Incremental Expansion $m  12.0    –    –    12.0    –    –   

Contingency $m  3.4    1.2    0.8    1.5    –    –   

Total $m  45.6    14.5    9.4    16.8    2.4    2.5   

Å At $1,150/oz gold price, base case external financing 
requirement of US$27m 

Å To date, raised: 
Å US$10m with African Resources 

Å Bonds due on 28 February 2021, semi-annual  
coupon of 10% pa, can be converted at 
3p/share 

Å US$2m with London based institutions 
Å Bonds due on 1 May 2021, semi-annual 

coupon of 10%, can be converted at 
2.15p/share 



Karasuyskoye Ore Fields 
 
ÅAdjacent to Sekisovskoye operations, сovers an area of approximately 198 km2 

ÅPotential for both open pit and underground mining  

ÅTimeline:  

× Oct 13:  Geological data purchase 

× Jan 15:    Awarded  tender to sign subsoil  contract 

× Jan 15 – July 15:  Exploration project (EP) development 

× Nov 15:    EP approval  of Ministry of Investment (Central Committee on  
   exploration  and development) 

× Nov 15 – Feb 16:  Preparation of subsoil contract and government approvals 

× Feb  16:    Subsoil contract submitted to Ministry of Justice approval 

× June 2016:   Subsoil contract final sign-off, completed 

× H2 2016 – H1 2017: Low cost verification of historic database, company priority remains                          
   Sekisovskoye 

Å          
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GoldBridges share register - May 2016 
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African Resources - 61.69%

DWS Investment - 6.86%

Blackwill Trade  - 5.04%

Sturgeon Capital  - 2.96%

Kairos Inv Management - 2.79%

Societe Generale - 2.14%

BNP Paribas - 2.14%

Banca Popolare Di Milano - 1.1%

Unicredito Italiano - 1.07%

TD Direct Investing - 1.06%



Board and Management Team 
Kanat Assaubayev, Chairman 

Kanat Assaubayev is one of Kazakhstan's leading entrepreneurs with a wealth of experience in natural resources.  The first Kazakh to get a doctorate 
in metallurgy, his early career was in academia where he rose to Chairman of the Metallurgy and Mining Department of the Kazakh National 
Polytechnic University. He began his business career in the 1990s and has led a number of natural resources enterprises to national and international 
success. 

Aidar Assaubayev, CEO 

Aidar Assaubayev is an Executive Director of AltynGroup Kazakhstan. He was formerly Executive Vice Chairman of KazakhGold and formerly Vice 
President and a Board member of JSC MMC Kazakhaltyn, the gold exploration and development group. He has completed over $1billion in IPO and 
M&A transactions in recent years. He was educated at the Kazakh National Technical University, Almaty, and holds a degree in economics from the 
Institute of Systemic Analysis in Moscow. 

Sanzhar Assaubayev, Executive Director 

Sanzhar Assaubayev was formerly Director of International Affairs of JSC MMC Kazakhaltyn and an Executive Director of KazakhGold Group Limited, 
the gold mining corporation. He is also a member of the board of directors of Altyn Group plc. He was educated at the Leysin American School in 
Switzerland, where he specialised in management, and the American University in the United Kingdom. 

Ashar Qureshi, Non-Executive  Director 

Ashar Qureshi is a U.S. qualified lawyer is currently a partner in Freshfields Brukhaus Deringer and was previously a partner with international law 
firm Cleary Gottlieb Steen & Hamilton LLP. He is currently Executive Vice Chairman of Luminaire Films, a director of Hanson Asset Management and a 
partner of Naya Capital Management. He was educated at Harvard Law School and Harvard College and holds a Juris Doctor. 
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Board and Management Team 
Neil Herbert, Non-Executive Director 

Neil Herbert has a wealth of experience managing, advising and investing in growth companies through business expansion, M&A and IPOs. Prior to 
his 2013 role at Polo Resources, Neil was Finance Director of Galahad, another investment company, which achieved an average IRR of 66%pa over 
its 4 year existence. Neil was Finance Director of UraMin, which he took from start-up to a $2.5bn takeover in 3 years. He has worked with natural 
resources since joining Antofagasta in 1990s. Following that role, he was CFO of gold explorer Brancote until its $0.4bn acquisition. Neil began his 
career working with PwC, he is a Fellow of the Association of Chartered Certified Accountants and has a BA in Economics & Economic History. He has 
served as director of companies on LSE, AIM, ASX, JSE and TSX. Currently, Neil works with growth companies across sectors and he is a founder & 
chairman of Siderian Resource Capital, HeliumOne and Anglo African Agriculture. 

Bill Trew, Non-Executive Director 

William Trew has over 32 years' experience in the mining industry and has served as a director of a number of mining companies. He holds a B.Eng. 
(Mech.) Hon. from the University of Wales Institute Science and Technology, and an M.Eng. from Rand Afrikaans University, Johannesburg. 

Alain Balian, Non-Executive Director 

Alain Balian was a Deputy Governor of the Central Bank of Lebanon from 2003 - 2008. His earlier experience includes working at Kleinwort 
Wasserstein, ABN AMRO Corporate Finance, and Lebanon Invest in mergers and acquisitions, corporate finance, and private equity 

Rajinder Basra, CFO and Company Secretary 

Rajinder Basra qualified as a chartered accountant with BDO LLP in1990, leaving in 2002 to co-found a chartered accountancy practice. He has 
extensive experience advising companies within the natural resources sector, and has worked with a number of mining and exploration companies 
based in Kazakhstan. He has more recently been assisting and advising mining and oil companies preparing for IPO’s and other corporate 
transactions. 
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Contact us 
 

Aidar Assaubayev, CEO 

Rajinder Basra, CFO 

 

Louise Wrathall, Investor Relations 

+44 (0) 207 932 2456 

+44 (0) 7789 602 352 

louise@aglocore.com  

www.goldbridgesplc.com 
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