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Disclaimer 

 

Å This presentation and the associated slides and discussion contain forward-looking statements regarding the 

Company, our corporate plans, future financial condition, future results of operations, future business plans and 

strategies. All such forward-looking statements are based on our management's assumptions and beliefs in light of 

information available to them at this particular time. These forward-looking statements are, by their nature, subject 

to significant risks and uncertainties and actual results, performance or achievements may be materially different 

from those expressed in such statements. The Company undertakes no obligation to revise any such forward-

looking statements to reflect any changes in its expectations with regard thereto or any change in circumstances 

or events after the date hereof.  

Å Details included in this presentation are subject to updating, revision, further verification and amendment. The 

Company is under no obligation to update or keep current the information contained in this presentation. No 

representation or warranty, express or implied, is given by or on behalf of the Company or its subsidiary 

undertakings, affiliates, agents or advisers or any of such personsô affiliates, directors, officers or employees or 

any other person as so to the fairness, accuracy, completeness or verification of the information or opinions 

contained in this presentation and no liability is accepted for any such information or opinions.  

Å The Republic of Kazakhstan inherited the classification system and estimation methods for minerals established 

by the Former Soviet Union (FSU). Updated óRegulations for the Classification of Non-ferrous Metals Reservesô 

became law in Kazakhstan in 2006. The management estimation of resources is based on this standard. 

Å By attending this presentation and/or accepting a copy of it, you agree to be bound by the foregoing limitations and 

conditions and, in particular, will be taken to have represented, warranted and undertaken that you have read and 

agree to comply with the contents of this notice including, without limitation, the obligation to keep this presentation 

and its contents confidential.  
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Corporate Data 

Share Price 2.325p (as of Dec. 9, 2013) 

Market AIM 

Ticker  HMB LN 

Shares in Issue 979.7 Million 

Market Cap £23 Million 

Nom Adviser/Broker Strand Hanson, Peat & Co 
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Chairman Kanat Assaubayev 

CEO Aidar Assaubayev 

CFO & Company Secretary Rajinder Basra 

Non Executive Director Ashar Qureshi 

Non Executive Director Ken Crichton 

Non Executive Director Alain Balian 

Non Executive Director William Trew 

Significant Shareholders % 

African Resources 50.9 

Blackwill Trade Limited 9.0 

Barclays Stockbrokers 3.6 

TD Direct Investing 3.3 

Hargreaves Lansdown 2.0 
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Vision: to be the most efficient gold mining company 

Å Grow into largest gold mining company in terms of production and 

reserves in Central Asia 

 

Å To create significant value for all shareholders  

 

Å Maintain strict cost control and utilize technology effectively to 

become the most profitable gold miner in Central Asia 

 

Å Implement throughout the highest standards of corporate 

governance ï ensuring transparency and ethical behavior 

 

Å Promote social development and a sustainable environmental 

balance in the regions where Hambledon operates 
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Investment Highlights 

Å Sekisovskoye mine is a world class asset already in production 

        - Production in 2013 is expected to reach 27,500 ounces of gold  

          - Production target of over 100,000 ounces of gold per year by 2017 

 

Å Extensive exploration work has resulted in internal resource estimate being increased 

substantially from 1.8Moz to approximately 6Moz of gold at 5.34 g/t 

  

Å State of the art processing facility of 850,000 tons per annum already built and 

operational requiring limited capital expenditure to meet the needs of the Companyôs 

current mines 

 

Å Karasuyskoye Ore Fields -- estimated resource of 9Moz of gold and 16Moz of silver 

offer significant additional growth potential once the necessary licenses are obtained 

 

 

 

 

5 



 

 
2013: Consolidation and a return to underground mining 

Å The Board and Management have spent 2013 focusing on the near term 

initiatives as well as conducting a comprehensive strategic review 

 

Å Recommencement of underground mining in summer 2013 

Å Significant increases in operational efficiency and elimination of excessive 

overheads in the UK 

Å Reestablishment of relationships with local authorities and environmental 

agencies and successful appeal against the prior environmental claims 

Å Resolving the Akmola gold situation by agreeing the return of monies 

 

Å The new management has conducted a comprehensive strategic review  

 

Å Hambledon has now embarked on a new era of growth and development 
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Project Location: Eastern Kazakhstan  

Republic of Kazakhstan 

Eastern Kazakhstan 



 

 
Sekisovskoye Mine Highlights 

Å Open pit mining since 2007 
Å Stable open pit production of approximately 21,000 oz of gold per year 

Å Open pit will reach the end of production life in 2015 

 

Å Underground mining recommenced in June 2013 
Å Targeting gold production of over 100,000 oz per year by 2017  
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Production Highlights 
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  2011 1Q12 2Q12 3Q12 4Q12 2012 1Q13 2Q13 3Q13 

Milled ore, t  744,416 146,080 179,156 167,242 136,253 628,731 133,877 195,227 189,568 

Gold grade, g/t  1.09 1.33 1.28 1.35 1.58 1.37 1.38 1.49 1.76 

Gold recovery, %  81.2% 78.0% 79.0% 80.8% 83.7% 80.4% 85.8% 80.9% 85.5% 

Gold poured, oz 20,851 4,870 5,840 5,875 5,778 22,363 5,084 7,589 9,161 

Silver poured, oz 36,946 5,029 6,856 7,469 7,195 26,549 6,448 9,075 9,247 

Change, YoY, % 1Q13 2Q13 3Q13 

Milled ore, t -8% 9% 13% 

Gold grade, g/t 4% 16% 30% 

Gold recovery, % 10% 2% 6% 

Gold poured, oz 4% 30% 56% 

Silver poured, oz 28% 32% 24% 

Significant increase in production under new management  



 

 
2013 Monthly Gold Production  
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Å The Company estimates underground 

resources of approximately 6Moz of gold 

at 5.34 g/t using 3.0 g/t cut off grade 

 

Å Revised resource estimate based on 

extensive exploration work 

 

Å 53,804 meters of underground exploration 

drilling from the +250mrl  

 

Å Over 28,000 meters of underground 

exploration drilling is in progress from the 

0mrl level to -400mrl 

 

Å Full independent CPR is expected to be 

released in early 2014 

 

 

 

 

Underground Mine Resources 

11 



 

 Exploration Drilling Highlights: Surface Drilling 
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 Exploration Drilling Highlights 

Schematic of the 

Sekisovskoye 

Orebody 
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Ore-Bearing Breccia Cores 

Well MET2.  

Interval 355.05-359.85 m.  
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